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. BILLS & NOTES — DRAFT — NEGOTIABILITY. — An instrument 
purporting to be a draft, containing the language, "Upon 
Acceptance . . . Payable Through . . ." a specified bank, was a 
negotiable instrument. 

2. INSURANCE — HOLD-HARMLESS AGREEMENT — APPLICABILITY. — 
A hold-harmless agreement signed by loss payee credit corpora-
tion with petitioner insurance carrier held inapplicable in case at 
bar. 

3. APPEAL & ERROR — CERTIORARI TO COURT OF APPEALS — AFFIR-
MANCE. — The Supreme Court agrees with the Court of 
Appeals' decision and adopts it as its own. 

On certiorari to the Court of Appeals on its affirmance of 
the Sebastian Circuit Court, John G. Holland, Judge; affirmed. 
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Hardin, Jesson & Dawson, and Jones, Gilbreath & Jones, 
for petitioner. 

Shaw & Ledbetter, for respondents. 

DARRELL HICKMAN, Justice. We granted review of this 
decision by the Court of Appeals because one question dealt 
with concerns the Commercial Code and its application. 

That question was whether an instrument which pur-
ported to be a draft, containing the language, "Upon Accep-
tance . . . Payable Through the South Carolina National 
Bank, Greenville, South Carolina," was a negotiable instru-
ment. The Court of Appeals held that it was. 

The other issue in the case concerned a hold-harmless 
agreement which International Harvester Credit Corporation 
signed with Canal Insurance Company. The Court of Appeals 
held that the hold-harmless agreement did not apply in this 
case and therefore denied Canal Insurance Company any 
relief. 

Since we agree wholeheartedly with the decision of the 
Court of Appeals in all respects, it would serve no useful pur-
pose to simply recite the facts and the law. We adopt the 
opinion of the Court of Appeals in this case as our own and as 
it is reported. Canal Insurance Co. v. First National Bank, 266 
Ark. 1044, 596 S.W. 2d 710 (Ark. App. 1979). 

In addition to reviewing the record in this case we sub-
mitted the briefs and the Court of Appeals' decision to the 
American Bar Association Permanent Editorial Board for the 
Uniform Commercial Code asking for an advisory opinion on 
the question concerning the Commercial Code. This is a 
practice we sometimes utilize when questions involving the 
Commercial Code arise; this is so that our decision will be 
made with as much knowledge as possible regarding the im-
port of such a decision. Uniformity in the application of the 
Code, which has been adopted by most states, is a much 
desired objective. The Advisory Board, in a letter to us, stated 
in part: 
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Upon consultation with members of the Board, it 
became apparent that the predominant view was that 
the opinion of the Court of Appeals was so clearly right 
that no submission on behalf of the Board was in order. 
We believe that the opinion of the Court of Appeals 
adequately discusses both the relevant statutory 
provisions and the applicable case law in Arkansas and 
in other jurisdictions. 

The letter from the Board was submitted to all the par-
ties and an opportunity was given to them to respond to the 
letter; oral arguments were heard in this case. After all con-
siderations, we conclude the Court of Appeals was correct 
and, therefore, we affirm the decision of the Court of Appeals 
in all respects. 

Affirmed. 


